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Indian equity indices ended lower for 
the second day in a row in a volatile 
session on June 9 amid selling seen 
across the sectors, barring capital 
goods and power.The 30-pack 
Sensex shed 223.01 points or 0.35 
percent to close at 62,625.63, and 
the Nifty was down 71.10 points or 
0.38 percent at 18,563.40.After a 
flat to positive start, the market 
remained in the green for the first 
couple of hours, meanwhile, profit 
booking in the second half dragged 
the indices to the day's low. 

Shares of Schneider Electric 
Infrastructure slumped 4 percent on 
June 9 after the company 
announced the resignation of Sanjay 
Sudhakaran, who is the heavy 
electrical equipment maker’s 
Managing Director and Chief 
Executive Officer. At 11:32 am, 
shares of Schneider Electric 
Infrastructure were quoting at Rs 
241.55, down 1.63 percent. It was 
trading with volumes of 105,967 
shares so far on June 9, as 
compared to its five day average of 

53,634 shares, an increase of 98 
percent. 

Shares of SpiceJet jumped 5.5 
percent in early trade on June 9 
after the company announced that it 
will induct 10 Boeing 737 aircraft 
from September. The airline has 
signed a lease agreement for 10 
Boeing 737 planes, including five 
737 Max.The low-cost airline is 
actively engaged in the restoration 
and revival of its grounded aircraft, 
which are expected to be back in 
service soon. Ajay Singh, the 
chairman and managing director of 
SpiceJet, had mentioned in an 
interview with CNBC-TV18 in April 
that the airline has plans to revive 
the grounded fleet within the next 
two to three months. Singh had 
pointed out the increasing demand 
and shared hopes that it will last till 
the year-end.The Monetary Policy 
Committee has maintained the repo 
rate unchanged at 6.5 percent in its 
bi-monthly review, while continuing 
to keep a close vigil on the evolving 
inflation and growth outlook. 
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Nifty Spot in Last Week: 

 

As we saw the Price Movement in Nifty Spot in last week that In Upside is  18670.45 

in Downside 18880.00. 

 

 

 

 

 

 

 

 

Nifty Spot in Upcoming Week: 

 

Nifty up side strong supply zone 18800 to 18900 down side strong demand zone18400 

to 18200.  

 

Bank Nifty in Upcoming week: 

 

Banknifty   up side strong supply zone 44500 to 45200 down side strong demand zone  

43700 to 43400. 

 

  

 

 

 

 

 

Market Technical 
 

BANKNIFTY WEEKLY CHART  

 

NIFTY WEEKLY CHART 

 

Recommendation for next week   
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COPPER:- :- Investors can sell around 740-750  with 

sl 762 down side  target 660 possibility. 

 

 

 

 

CRUDEOIL:- Investors can buy around 5500 

with sl 5200 up side  target will be 6000 TO 6400  

possibility. 
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SILVER:- Investors can sell around 75500 to 76000  

with sl 78400 down side  target 69000 possibility. 

 

 

 

GOLD:- Investors can buy in deep around level 

58400 with stop loss 57400 up side target will be to 

60000-61000 possibility. 

 

Commodity Market 
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Currency 

CASH 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY 

ZONE   

LEVEL 

D2 D1 S1 S2 

USDINR 81.00 82.00 82.46 83.00 83.50 

GBPINR 100.50 102.00 103.39 104.00 105.00 

EURINR 87.50 88.00 88.71 90.00 91.00 

JPYINR 56.00 57.00 59.10 60.00 60.50 

USDINR:- up side 83.05 is strong resistance if close 

above this level then up side target 83.45 to 84.15 

possibility if not close above 83.05 level then down side 

target will be 81.00 to 80.00 possibility. 

 

 

 

 

 

 

GBPINR: - Investors can sell on rise to 104.40 

to 105.00 range with sl 105.70 down side target 

102.00 to 100.00  possibility, Investors can buy 

in deep around 99.00 with stop loss of 97.00 up 

side target will be 103.00 possibility. 

 

EURINR:- Investors can sell on rise 89.50 to 90.00 

range with sl 91.00 down side target 87.50  to 86.50 

possibility. 

 

 

  

 
 

.  

 

 

 

 

JPYINR:- Investors can sell on rise around 60.52 to 

61.00 range with sl 61.85 down side target 57.00 to 56.00  

possibility. 

 

 

 

  
 

 

 

 

 

Currency Market (Cash Levels)  

 
 



 

MARKET-HUB 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Premium / Discount 

(USD/ INR) Based on 

Forward Rates  

Duration  Premium  

One 

month 

Forward  

0.10 

Three 

month 

Forward  

0.21 

Six 

month  

0.56 

 

One year  1.49 

RBI reference Rates  

Currency  Rates 

USD  82.42 

GBP  103.54 

Euro  88.84 

100 Yen  59.13 

Currency Corner  
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Sun Tzu Quotes: Lessons From The Art Of War (part- I)  

By Steve Burns 

 

A very interesting and relevant article for the modern times business. 

Ancient wisdom often holds relevant lessons for our modern lives. One 

such source of profound insights is Sun Tzu’s ‘Art of War’, a masterpiece 

not confined to the battlefield. This classic is a treasure trove of strategies 

that can illuminate our path in business and investing helping us navigate 

challenges and seize opportunities. Let’s delve into some poignant Sun Tzu 

quotes and explore how they can be our guiding principles in the financial 

markets, fostering success in today’s cut-throat business world. 

We have taken this article from 

(https://www.newtraderu.com/2023/06/02/sun-tzu-quotes-lessons-

from-the-art-of-war-powerful-warrior-quotes/) 

 

Sun Tzu Quotes On Strategy 

“He Will Win Who Knows When To Fight And When Not To Fight.” 

For businesses, this quote resonates as a call for strategic patience and 

discernment. A company that pounces on every opportunity or challenge 

risks spreading itself thin. It also applies to investors and traders waiting 

for the right setup. It’s more fruitful to carefully pick battles – those that 

align with core strengths and objectives. That’s how businesses ensure 

their resources aren’t wasted, thus enhancing their winning chances. The 
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same goes for investors and traders to wait for the right timing and market 

environment to make buy and sell decisions. 

“Victorious Warriors Win First And Then Go To War, While Defeated 

Warriors Go To War First And Then Seek To Win.” 

A victorious business, much like a victorious warrior, understands the 

importance of meticulous planning. Before launching a product, service, or 

initiative, the winners have already calculated the potential for success. 

Conversely, those who rush headlong into ventures without adequate 

planning often scramble to salvage a win from their ill-prepared endeavors. 

“If You Know The Enemy And Know Yourself, You Need Not Fear The Result 

Of A Hundred Battles…” 

The full quote: 

“If you know the enemy and know yourself, you need not fear the result of 

a hundred battles. If you know yourself but not the enemy, for every 

victory gained you will also suffer a defeat. If you know neither the enemy 

nor yourself, you will succumb in every battle.” 

 

This profound quote from Sun Tzu’s “The Art of War” encapsulates three 

crucial principles: 

1. Self-knowledge and Awareness of the Adversary: This first principle 

advocates a complete understanding of both your own strengths and 

weaknesses and those of your competitor or adversary. In business terms, 

this requires an intimate understanding of your organization’s capabilities, 

along with a thorough analysis of your competitors’ strategies, strengths, 

and vulnerabilities. The confidence gained through this dual knowledge 

can guide successful strategy formulation, leading to consistent victories. 

2. The Danger of Partial Knowledge: The second principle warns about 

the risk of knowing only one side of the equation – yourself. In a 

competitive scenario, while knowing your capabilities is essential, 

ignorance of your adversary’s strengths and strategies can lead to 

unexpected setbacks, implying that each victory could be followed by a 

defeat. 

3. The Peril of Ignorance: The third principle depicts the worst-case 

scenario where you are ignorant of your strengths and your adversary’s. 

This lack of knowledge equates to entering the battlefield blindly, 

increasing the likelihood of failure. In a business context, without 

understanding your capabilities and the competitive landscape, you’re 
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likely to flounder, making strategic missteps that could ultimately lead to 

failure. 

 

This quote emphasizes the value of self-awareness and competitive 

analysis. In the business context, knowing ‘the enemy’ equates to 

understanding competitors, while knowing ‘yourself’ involves grasping 

your business’s strengths and weaknesses. An informed, balanced view of 

both landscapes empowers you to craft strategies that exploit strengths, 

mitigate weaknesses, and outmaneuver competitors.  


